



















































































Shareholders should consult with their own tax adviser to ensure that distributions and
sales of Fund shares are treated appropriately on their income tax returns.

MANAGEMENT OF THE FUND

Adviser. TEAM Financial Asset Management, LLC, 800 Corporate Circle, Suite 106,
Harrisburg, PA 17110, serves as investment adviser to the Fund. The Adviser has overall
supervisory management responsibility for the general management and investment of the
Fund’s portfolio. The Adviser was formed in 2009, and is controlled by James Dailey.
Although the Adviser has no prior experience managing a mutual fund, the Adviser has been
managing other discretionary accounts using the same style it anticipates utilizing with the Fund
since the Adviser’s inception.

The Fund is required to pay the Adviser a fee equal to 1.25% of the Fund’s average daily
net assets. A discussion of the factors that the Board of Trustees considered in approving the
Fund’s advisory agreement is available in the Fund’s semi-annual report for the fiscal period
ended April 30,2010. The Adviser has contractually agreed to waive its management fee and/or
reimburse certain Fund operating expenses, but only to the extent necessary so that the Fund’s
net expenses, excluding brokerage fees and commissions, borrowing costs (such as interest and
dividend expenses on securities sold short), taxes, extraordinary expenses and indirect expenses
(such as fees and expenses of acquired funds) do not exceed 1.95% of net assets. The
contractual agreement is effective through February 29, 2012. Each waiver or reimbursement of
an expense by the Adviser is subject to repayment by the Fund within the three fiscal years
following the fiscal year in which the particular expense was incurred, provided that the Fund is
able to make the repayment without exceeding the applicable expense limitation.

If you invest in the Fund through an investment adviser, bank, broker-dealer, 401(k) plan,
trust company or other financial intermediary, the policies and fees for transacting business may
be different than those described in this Prospectus. Some financial intermediaries may charge
transaction fees and may set different minimum investments or limitations on buying or selling
shares. Some financial intermediaries do not charge a direct transaction fee, but instead charge a
fee for services such as sub-transfer agency, accounting and/or shareholder services that the
financial intermediary provides on the Fund’s behalf. This fee may be based on the number of
accounts or may be a percentage of the average value of the Fund’s shareholder accounts for
which the financial intermediary provides services. The Fund may pay a portion of this fee,
which is intended to compensate the financial intermediary for providing the same services that
would otherwise be provided by the Fund’s transfer agent or other service providers if the shares
were purchased directly from the Fund. To the extent that these fees are not paid by the Fund,
the Adviser may pay a fee to financial intermediaries for such services.

To the extent that the Adviser, not the Fund, pays a fee to a financial intermediary for
distribution or shareholder servicing, the Adviser may consider a number of factors in
determining the amount of payment associated with such services, including the amount of sales,
assets invested in the Fund and the nature of the services provided by the financial intermediary.
Although neither the Fund nor the Adviser pays for the Fund to be included in a financial
intermediary’s “preferred list” or other promotional program, some financial intermediaries that
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receive compensation as described above may have such programs in which the Fund may be
included. Financial intermediaries that receive these types of payments may have a conflict of
interest in recommending or selling the Fund’s shares rather than other mutual funds, particularly
where such payments exceed those associated with other funds. The Fund may from time to
time purchase securities issued by financial intermediaries that provide such services; however,
in selecting investments for the Fund, no preference will be shown for such securities.

Portfolio Manager. James Daily is solely responsible for the day-to-day management of
the Fund. Mr. Daily is Owner and Chief Investment Officer of the Adviser. Mr. Dailey formed
the Adviser in 2009 and is responsible for discretionary portfolio management duties of all of the
Adviser’s accounts. In 2000, Mr. Dailey joined TEAM Financial Managers, which is an
affiliated registered investment advisor and currently serves as Co-Owner and Chief Investment
Officer. Mr. Dailey has provided full-time discretionary portfolio management duties for Team
Financial Managers’ separate accounts since June, 2001. Mr. Dailey received a BSBA in
Finance from Shippensburg University in Pennsylvania, and became a CFA charter holder in
2003.

The Fund’s SAI provides additional information about the Fund’s portfolio manager,
including his compensation structure, other accounts managed, and ownership of shares of the
Fund.

FINANCIAL HIGHLIGHTS

The following table is intended to help you better understand the financial performance of
the Fund since its inception. Certain information reflects financial results for a single Fund
share. Total return represents the rate you would have earned (or lost) on an investment in the
Fund, assuming reinvestment of all dividends and distributions. The information has been
audited by BBD, LLP, independent registered public accounting firm, whose report, along with
the Fund’s financial statements, is included in the Fund’s annual report to shareholders. The
annual report is available from the Fund upon request without charge.
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TEAM Asset Strategy Fund
Financial Highlights
(For a chave outzisnding during the period)

For the
Period Ended
Oectober 31,2010 (33

Selected Per Share Data;
Net assef valus, beginning of period $ 000

Inceme from investment operations:

Net investment income {loss) 001}

Net realized and unrealized gain {loss} on investments .30
Total from investment operations .38
Paid in capital from redemption fees - {2
Net asset value, end of period b3 13.38
Tetal Return (b) 3.80% (=3
Ratios and Supplemental Data:
et assets, end of period {000) $ 43,327
Ratio of expenses to average net assets 1.83% {4
Ratio of net investnient income {loss} to

average nef assets 0099 (&)
Postfolio turnover rate 33.40%

{a) For the period December 33, 2009 (Commericement of Operations) to October 31, 2040,

(b} Total return itr the above table represents the rate that the investor would have earmed or
lost on an investment i the Fund, assuming reinvestment of dividends if any.

{c} Not apnualized.

{d} Anmalized.

{e}Less than 500%/share
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Appendix
ADVISER’S PRIOR PERFORMANCE

The data below is provided to illustrate the past performance of TEAM Financial Asset
Management, LLC, the Fund’s adviser, in managing substantially similar equity accounts as
measured against market indices, and does not represent the performance of the Fund, nor should
it be considered a substitute for the Fund’s performance. You should not consider this
performance data as a prediction or an indication of future performance of the Fund or the
performance that one might achieve by investing in the Fund.

The TEAM Financial Global Macro Total Return Composite (the “Composite™) is
comprised of 505 client accounts worth more than $20,000 each and total $124,893,998 as of
December 31, 2009. The Composite was created on July 31, 2009, and has an inception date of
January 1, 2004. The Composite represents all of the client accounts that have been managed
actively with discretion since January 1, 2004. The Fund is managed in a manner that is
substantially similar to the manner in which these discretionary advisory accounts are managed.
The Composite performance occurred while the portfolio management team was affiliated with
TEAM Financial Managers, and the team members were the only individuals responsible for
selecting the securities to buy and sell.

In certain cases, the calculation methodologies prescribed by GIPS may be different from
the standard SEC formula used by mutual funds for presenting their performance returns. The
returns of the accounts presented were calculated on a total return basis and include all dividends
and interest and realized and unrealized gains and losses. All returns are presented net of (i.e.,
after the deduction) investment advisory fees, brokerage commissions and execution costs paid
by the adviser’s separate accounts without provision for federal or state income taxes. Securities
transactions are accounted for on the trade date and accrual accounting is used. Cash and
equivalents are included in performance returns. The firm’s compliance with the GIPS standards
has been verified for the period January 1, 2004 through December 31, 2009 by Ashland Partners
& Company, LLP. In addition, a performance examination was conducted on the Composite
beginning January 1, 2004. See below for performance disclosure.

The private accounts for which results are reported are not subject to the same types of
expenses as the Fund or to the diversification requirements, specific tax restrictions and
investment limitations imposed on the Fund by the Investment Company Act of 1940, as
amended, or the Internal Revenue Code of 1986, as amended. Consequently, the performance
results for such private accounts could have been adversely affected if they had been subject to
mutual fund regulations. In addition, the operating expenses incurred by the accounts included
were lower than the anticipated operating expenses of the Fund, and, accordingly, those expenses
generally have less of an adverse effect on the performance results of the Composite.

The return figures are computed by geometrically linking time weighted internal rate of

return. Rates of investment results for the sub-periods are defined by the portfolio valuation
dates. Portfolios are valued on a monthly basis and reported in annualized form. The benchmark,
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the S&P 500™ index, is a price index and does not include any management or transaction costs.
The risk free rate used in the Sharpe ratio calculation is 3%.

Client portfolios represented in the Composite returns include a broad selection of asset
classes. These include but are not limited to: domestic stocks and bonds, foreign stocks and
bonds, emerging markets stocks and bonds, commodity linked mutual funds, mining equities,
exchange traded funds and various hedging mutual funds and ETF’s. Each asset class and
security holds unique risks, and the Composite reflects the aggregate risks of all vehicles
represented in client portfolios. Some of the risks included are as follows: interest rate, credit,
volatility, currency, counter party and liquidity.

Long term returns may vary significantly from the performance figures shown. Past
performance is not a guarantee of future results.
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Vi 523 Byghany v, Suite 208
ARSI

SRAab

weprishlidpatrers.con.

Ashiand Partners & Company LLP ASHEAND

Bam Lindenberg, CEO, CLYY, CFR
TEAWM Finanrial hMenspers, Tne.
05 Cooporete Civcla, Sulte 10§
Hamisharg, PA E7LI0

W have verified the compliance of TEAM Financial Managess, Tnc. {the “Conipany™}, us defined in their annnat
disclasurs presentsiico, with the requirements of the Gipbal Investment Performance Standards CGIDS‘) ox a fimm-
wide basis ficnn Famnary 1, 2004 through December 31, 2009 and whether the Compsny®s processes and procedurss
are designed to properly construct composites, calrulate parframance sesults, snd present composite information in
complisnce with the GIPS standards. In addition, we have examined the performance resulls in fhe accompanying
disclagapes of tha Company's Slebal Macre Toial Revurre Composite from Famary 1, 2054 throngh Plecember 31,
2609, The Company's manspement is responsible for complisace with the GIPS standards, the design of its
processes apd procedures, and for the Quartady Dexformane; snd Amnual Disclosure Presentationy. Complismre
with the Standards does not obviate the need for due dilippnce on the part of prospective or current clients or
consulterts iu svelugting parfonmance data and other importent quslitative mesdech on investnient mansgers. Ouor
responsibility is o express an opnion based on our verification and pedformance saminsfon.

Our verification wes cenducted in accordance with the verification procedures set forth in fie GIPS standards. Alsg,
our performance exsmination was congducted in accordamce with the procedares set forth in the Guidance Statament
on GIPS Perftemance Examinstions. Thess procedures ncluded examining, on g test basis, evidence about the
Campany's conpplisnce with the GIPS standards, evaluating the design of the Company™s processes and procedures
rafiared to sbove, performing the provedmres for s parfopmance exsmination and performing sy other prooedunes
we considered natessury i the drcamstances, Verification, inchiding 2 performance examinatian, s notan sudit of
finameisl statementy and is sobstantislly lews in soppe then such. It dees not involve Hwensic testing of every
tramsaction in every account snd does not ensme e shsolate scowrscy of performance information or guarantse
apainst faadalant activity. We belisve that the procedres completed provide s ressenshle basis for eur epinion.

T cur opinion, the Company, in &l materisl respects, has complied on a finm-wilde basis with the composite
construction requirements of the GIPS standands a5 sdopted by the CFA Institwte, Additionslly, the Company’s
protesses and procedures are desipned to calculste snd present pesfommance rerlts in complizce with the GIRS
standards. Alse, in our apindon, the performence in the accompanying disclostres of the Company’s Clobaf Macro
Total Return Composite, for fie period stated sbove, reflects resuits that comply with the caloulstion requirentents
of the GRS standards in sl materist raspects. The Quarterly Performance snd Anmisd Disclosure Presentations sve
an integral pert of this opinice.

Tt £ i ;
(lahdanel fBiinesg. &/ o LLP
Ashlznil Partpers & Company L1P
Apeil 8, 2010

Experis SIPE? Vertioation & Compliance Consutiztion
ny rer
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TEAM FINANCIAL MANAGERS, INC.
GLOBAL MACRO TOTAL RETURN COMPOSITE
QUARTERLY PERFORMANCE PRESENTATION
Asset-Weighied Reinrns Gross end Net of Mancpement Fess

- Results have hean calvulated in US. Doliars

st Ofr Ind Qi Frd dih CHir Anvaal

I Gross @2} 5% S71% 258% . 128T%
Nt (39656} 731% 5.45% 1.33% 1150%
WE  Gross amm 0.95% 330% 153% 13074
Net 34TH 0.71% 305% 4128% 11588
¥ Gross 213% 2.34% 145% (054853 550
Net 1485 2.50% 1146 {11855 556%
S Gross 3018 0.00% 4% 3.40% B0
et 275 (D155} Wi 315% 5.95%
M5 Gross 1618 0:28% S1% {08755 £078%
Net 13T 0.04% ATT% 1%} 506%
4 Gress 198% (151%%) 381% 430% 1L09%
Net 3T (E74%) 358% 434% 255%

Past performance is not indicative of fiture results. The Independent Verifier's Report and the Apmual
Disclosiure Presentation ave an integrsl part of this presentation.

Ashiand Pariners and Da. LLP -525 Bigham Knoll, Sufle 21X - Jmamise, OR 57530 - > 5419578800 F- 503.212.7245
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TEAM Financial

Glokal Total Rebrn
Amnual Bisclosure Presentation
Composite Composite Mumber Efarket Value Percenfage
Gross Met Benchmark of at End of of Firm
Year Reftum Retums Relort Porticlios Dispersion Pericd Assels
2009 12.87% 11.80% 26.46% 505 3.62% $124,8039808 95.30%
2008 13.07% 11.88% ~37.00% 392 470% 34400073 94.50%
2007 8.50% 5.56%. 5.50% RE 3.67% §74,183.502 85 62%
2006 8.97% 5.85% £5.80% 335 2.38%  $6B.133.523 95.85%
2005 4.07% 5.08% 4.81% 313 3.60% §B2.814.934 45.18%
2004 11.060% Q.05% 11.88% 268 4.05% 340218437 93 90%

TEAM Financial Global Total Rehun Composite contains all diseretionary accounts of
TEAM Financial and for comparison puaposes is measured against the S&P 500 Fotal
Retwn Index. The mininmum sccount gize for this composite is $20,000.

TEAM Financial has prepared and presented this report in complisnce with the Global
Investment Performance Standardz (GIES®).

TEAM Financial is comprized of two affiltated independent registered investment
advisers, TEAM Financisl Managers, Inc. and TEAM Financial Asset Management,
LLC. Composite’s inception date is Jamuary 1, 2004, snd inchudes all discretionary fee
paying accounts for which TEAM Financial has sn investment management agreement.
Mo Non-Fee Paying accounts are inchifed in the Composite. The firm maintains 2
complete list and deseription of composites, which is available upon reguest.

Regults sre bazed on filly discretionsry accounts under management, including thoge
accounts no longer with the firm. Composite performance is presented net of foreign
withholding texeg on dividends, interest income, and capital gains. Withholding taxes
may vary according to the investor’s domicile. Composite refums represent investors
domiciled primarily in the United States of America. Fast performance is not indicative
of futwre resulis. Some of the risks inchwded are a% follows: interest rate, credit, volatility,
currency, counter-party and Hquidity.

The 11.5. Dollar it the curreney wted to express performance. Returns are presented gross
and net of management fees and include the reinvestment of all income. Net of fee
performance was caleulated using actual management fees paid in Composite sccounts.
The anmal composite dispersion presented is an asset-weighted standard deviation
calendated for the zccounts in fhe composite the entire year. Additicnal information
segarding the polivies for calenlating and reporting retums is available upon request.

The investment management fee schedwle for the compudite is a4 follows:
$26,000-$409,09%  150%

FEAM Asset Mansgement Policies and Frocadures Page 1¢o£20
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$500,000-5990.999 125%
$1,000,000+ 100%
Actual investment advisory fees incarred by clients may vary.

The TEAM Financial Global Total Retum Composite wag created July 31st, 2009
TEAM Financial's compliance with the GIPS standards ha¢ been verified for the period
Tanwary 1st, 2004, through December 31th, 2009, by Ashland Partners & Company LIP,
In addifion, & performance examination was conducted on the TEAM Finaneial Global
Total Return Composite beginning Janwary 1st, 2004. A copy of the verification report is
available npon request.

TEAM Asset Management Dolicias and Frocedares Page 200f20
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FOR MORE INFORMATION

You can find additional information about the Fund in the following documents:

Annual and Semi-Annual Reports: While this Prospectus describes the Fund’s potential
investments, the Annual and Semi-Annual Reports detail the Fund’s actual investments as of
their report dates. The Annual report will include a discussion by Fund management of recent
market conditions, economic trends, and investment strategies that significantly affected Fund
performance during the reporting period.

Statement of Additional Information (SAI): The SAI supplements the Prospectus and
contains detailed information about the Fund and its investment restrictions, risks, policies, and
operations, including the Fund’s policies and procedures relating to the disclosure of portfolio
holdings by the Fund’s affiliates. A current SAI for the Fund is on file with the Securities and
Exchange Commission and is incorporated into this Prospectus by reference, which means it is
considered part of this Prospectus.

How to Obtain Copies of Other Fund Documents

You can obtain free copies of the current SAI, and the Fund’s Annual and Semi-Annual
Reports, and request other information about the Fund or make shareholder inquiries, in any of
the following ways:

You can get free copies of the current Annual and Semi-Annual Reports, as well as the
SAL by contacting Shareholder Services at (877) 832-6952. You may also request other
information about the Fund and make shareholder inquiries. The Fund’s SAI and Annual and
Semi-Annual reports are not made available on a website, because the Fund currently does not
have a website. The requested documents will be sent within three business days of receipt of
the request.

, You may review and copy information about the Fund (including the SAI and other

reports) at the Securities and Exchange Commission (“SEC”) Public Reference Room in
Washington, D.C. Call the SEC at 1-202-551-8090 for room hours and operation. You may also
obtain reports and other information about the Fund on the EDGAR Database on the SEC’s
Internet site at http://www.sec.gov, and copies of this information may be obtained, after paying
a duplicating fee, by electronic request at the following e-mail address: publicinfo@sec.gov, or
by writing the SEC’s Public Reference Section of the SEC, Washington, D.C. 20549-1520.

Investment Company Act #811-22208
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